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SUMMARY OF INVESTMENT PORTFOLIO AS AT SEPTEMBER 30, 2009

The portfolio of Global Diversified Investment Grade Income Trust 11 is comprised of:

1. Swap agreements A, B and C for a total of $97,319,000;

2. National Bank of Canada rated Aa2/A/AA(low) (Moody’s/S&P/DBRS) term deposit note for a
total of $59,799,190;

3. An interest-bearing receivable of $37,519,810 under the swap agreements A, B and C.

Global DIGIT Il is a trust providing investors with equity exposure to the credit performance of three
globally diversified portfolios which, as of its most recent performance report, contained 586 securities. See
Schedule A for a detailed description of the credit exposures to the reference obligations. Reference
obligations under credit exposures A, B and C listed in Schedule A may be removed due to ongoing
portfolio transactions by Winchester Capital, a division of Deutsche Bank, but as of January 1, 2009, the
Bank cannot add or replace securities within the portfolios.

The investors assume losses on the reference obligations up to the notional amount of the Credit
Exposures A, B and C. Any loss resulting from a credit event will lead to a settlement that will decrease the
notional amount of the affected Credit Exposure. A decrease in the notional amount will decrease the
monthly distributions of Global DIGIT Il and the redemption price of the units at the Maturity Date. The
occurrence of several credit events could reduce the notional amount to zero resulting in a reduction to zero
of the monthly distributions and payment on the Maturity Date.

The credit protection provided under Credit Exposures A, B and C is a relatively small percentage in
relation to the size of the three portfolios, being 0.95%, 1.25% and 1.50%, respectively. Therefore, a
relatively small percentage of losses on the portfolios will result in a proportionally larger percentage of
losses for investors.

As of September 30, 2009, Global DIGIT Il has not received any credit event notices.



Asset Category

The following pie-chart provides a break-down of the Reference Obligations by asset category.
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Ratings Distribution of Underlying Reference Obligations

S&P equivalent* ratings distribution as of September 30, 2009

Portfolio 1 Portfolio 2 Portfolio 3 Total
AAA 44.66% 36.10% 15.42% 29.32%
AA+ 0.61% 0.87% 2.68% 1.58%
AA 4.62% 2.35% 6.47% 4.67%
AA- 3.96% 0.00% 2.65% 2.10%
A+ 1.69% 1.78% 3.58% 2.53%
A 5.84% 12.97% 11.48% 10.60%
A- 1.45% 2.28% 5.21% 3.33%
BBB+ 1.19% 2.62% 3.39% 2.61%
BBB 1.57% 3.62% 2.62% 2.69%
BBB- 2.35% 5.94% 5.32% 4.80%
BB+ 3.84% 4.36% 6.54% 5.16%
BB 2.41% 5.55% 6.51% 5.20%
BB- 3.72% 3.01% 2.63% 3.02%
B+ 0.69% 0.00% 2.59% 1.28%
B 1.07% 0.49% 1.22% 0.94%
B- 0.57% 0.82% 1.40% 1.01%
CCC+ 0.49% 0.00% 0.45% 0.31%
ccC 8.14% 1.40% 2.98% 3.71%
CCcC- 0.00% 0.00% 0.00% 0.00%
cC 9.33% 9.43% 14.81% 11.71%
C 1.35% 3.77% 0.85% 1.93%
D 0.46% 2.65% 1.19% 1.49%
Total 100.00% 100.00% 100.00% 100.00%
Percentage of Total
Portfolio 24.29% 32.86% 42.86% 100.00%

* S&P rating if available, if not then Moody's rating and if no S&P or Moody's ratings are available
then the rating from Fitch is used.




Remaining Expected Average Life of Underlying Reference Obligations

The following chart is provided as additional information and shows the expected average life of
the portfolios. This data is provided by Winchester Capital and is based on multiple assumptions.

Years Portfolio 1 Portfolio 2 Portfolio 3
From To Incremental | Cumulative | Incremental | Cumulative | Incremental | Cumulative
0 1 11.10% 11.10% 13.76% 13.76% 5.22% 5.22%
1 2 23.12% 34.22% 23.20% 36.96% 9.40% 14.62%
2 3 18.50% 52.72% 14.92% 51.87% 17.41% 32.03%
3 4 15.94% 68.66% 18.74% 70.61% 18.86% 50.89%
4 5 11.14% 79.80% 15.79% 86.40% 18.41% 69.30%
5 6 6.97% 86.77% 7.36% 93.77% 12.66% 81.97%
6 7 11.17% 97.94% 5.88% 99.65% 13.00% 94.97%
7 8 1.45% 99.39% 0.00% 99.65% 2.40% 97.37%
8 9 0.00% 99.39% 0.00% 99.65% 0.44% 97.81%
9 10 0.00% 99.39% 0.00% 99.65% 0.20% 98.01%
10 11 0.00% 99.39% 0.00% 99.65% 0.15% 98.16%
11 12 0.00% 99.39% 0.00% 99.65% 0.15% 98.31%
12 20 0.61% 100.00% 0.35% 100.00% 1.69% 100.00%
Total 100% 100% 100%

As of January 1, 2009, the Bank cannot add or replace additional securities to the portfolios.
Therefore, the principal amount of the portfolios will decline as maturing securities will not be
replaced. As a consequence of this change, the principal amount of the assets in the portfolios
will start to decline after January 1, 2009 as maturing portfolio assets will not be replaced,
decreasing the likelihood that the transaction will reach the 2045 maturity date.

The next update will be as of December 31, 2009.



Schedule A
Credit Exposure A

ABACUSLA  [200610  |USO0257AAASL | 612 | AA- | Baa3 | NR | 168% | 23634614 |
ACCREDITED MORTGAGE LOANTRUST ___ [2005-2 _ |US004375DHIS | 295 | A | C | NR | 019% | 4785282 |
Ace SecuriesCorp ___ |2004-HE3 |US004421HT37 | 178 | AA | Baa2 | NR | 012% | 2915704 |
Ace SecuriesCorp __ |2004-HE4 |US0044213182 | 272 | B | Baa3 | NR | 016% | 387483 |
Apinell W |US021050AA87 | 192 | AMA | Aaa | NR | 051% | 12705058 |
Annington finance no. 4ple B3 [XS0198250813 | 508 | A | AL | A | 071% | 17754048 |

Ares Commercial Loan Trust2006-1 __ [2006-1 _ |US002043AG23 | 451 | A | Baa3 | NR | 016% | 4065619 |
Asset Backed Securities Corporation __ |2004-HE8 |US04541GMP45 | 163 | B | Baa3 | CC | 051% | 12709402 |
BALLYROCKCDOLMITED | 2US058739AA12 | 188 | AMA | Aa2 | NR | 120% | 23634614 |
BAyview commercial Asset Trust __ [2005-3A  |US07324SCC44 | 545 | NR | Aaa | AAA | 067% | 16663144 |
Bear Steams AtATrust  [200413  |USO7386HPY17 | 036 | AMA | Aal | NR | 016% | 3896086 |
BELLAVISTAMORTGAGETRUST _ [2005-1  |USO78200BM69 | 120 | AAA | Bal | NR | 019% | 4608173 |
BLSuperFinance | [XS0244892054 | 355 | AA | NR | AA | 060% | 14907521 |
Brascan Real Estate Financial Partners LLC __ [2004-1 __|US10550TAA79 | 110 | AMA | Aaa | NR | 016% | 4070940 |
BROADWICK FUNDING,LTD.  [2006-1A _ |US11161RAD44 | 058 | cC | C | NR | 028% | 687991 |

(CAPITALSOURCE COMMERCIAL LOAN TRUST S14056GAES9 - 0.31% 7750 086

CHL Morgage Pass-Through Trust 200429 |200429  |usizoeoeacos | 341 | AsA | B2 | NR | oaws | ezaares |
COUNTRYWIDE ALTERNATIVE LOAN TRUST |200502 |usizoereons | 4s0 | aa | NR | coc | osws | wamess |

[COUNTRYWIDE ALTERNATIVE LOAN TRUST US12668AFA88 . 14 138 541




Credit Exposure A

(Countrywide Asset Backed Certificates 2004-5 US1266716H42 0.09% 2247 097
(Countrywide Asset Backed Certificates 200411  |US126673LQ30 | 263 | AAA | NR | AAA | 0.18% 4588 757

COUNTRYWIDE HOME LOANS 2005-7 US12669GNQO0 | 345 | B+ | Bal | NR | 0.09% 2196 530
CREST 2002-1 Ltd 2002-1G  |USG2550JAA90 0.10% 2381 252
DECO  [xsoz3sesard 0.50% 12332 233

Dow Jones COXNAIG22009  INAIG2 DI CDX 1045 | 002 | AM | Aaa | NR | 102% | 23634614 |
Doviney Savings and Loan Association, FA____ |2004-AR1_|US23332UAC80 | 002 | AMA | AL | NR | 046% | 11541393 |
DSLAMORTGAGE LOANTRUST _ |2004-AR2 |US23332UARS9 | 286 | AMA | Baa3 | NR | 036% | 8973871 |
DSLAMORTGAGE LOANTRUST _ [2005ARL |US23332UCP75 | 381 | B | B3 | NR | 012% | 2922639 |
ExumRidge V. |US761205ABO7 | 227 | AMA | Aaa | NR | 081% | 20226453 |
FORTRESS CREDIT INVESTMENTSLTD __ [2006-1A _ |US34957TADO0 | 527 | A | A3 | NR | 016% | 4065619 |
FrandincLO _ 4A  |US32504AA0 | 192 | AM | Aaa | NR | 099% | 23634614 |
GLACIERFUNDINGCDO _ [20064A  |US37638NAB73 | 157 | cC | C | NR | 018% | 447653 |
(GREENPOINT MORTGAGE FUNDING TRUST _|2006-AR1 _|US39538WFMS5 | 231 | ccC | Caaz | NR | 054% | 13528412 |

GreenPoint Mortgage Funding Trust 2006-AR3 20! R3 S39538WHP68 “n“ 0.22% 5 590 226

(GreenPoint MTA Trust 2005-AR2 2005-AR2 |US39538RBDO8 | 281 | ccC | Ca | NR | 0.12% 2952579
(GreenPoint MTA Trust 2006-AR8 2006-AR8 |US39539HAGS6 | 278 | cc | C | NR | 051% 12 705 058
(GSR Mortgage Loan Trust 2006-OA1 |US362631AD55 | 228 | ccC | Ca | NR | 051% 12 611 669

Harborview Mortgage Loan Trust Series 2006-12 |2006-12 US41162DAN93 “ 0.31% 7623 035

INDYMAC INDX MORTGAGE LOAN TRUST __ |2004-AR14 |US45660LABS3 | 319 | B | Ba3 | NR | 013% | 3150090 |
INDYMAC INDX Mortgage Loan Trust _____|2004-AR8 |USAS660N2K06 | 020 | B | B3 | NR | 006% | 1611649 |
IXISABSCDOLTD.  [20063A  |USA6603EAAIO | 000 | © | NR | NR | 023% | 5808027 |
Katonanild QW |USGS2177AA32 | 095 | AAA | Aa3 | NR | 058% | 14509790 |
LandmarkCDO,LLC _ [20033  |US51507JAA79 | 102 | AAA | Aa2 | NR | 063% | 15554382 |
LEHMANXSTRUST _ [2006-2N  |US525221HB66 | 053 | ccc | ca | NR | 078% | 19422778 |
LEHMANXSTRUST | |US52522DAP69 | 303 | ccc | Cca | NR | 065% | 16215528 |




Credit Exposure A

LNR CDO LTD. 2003-1A  |US50211MAA99 0.14% 3392 039
MARATHON FINANCING, B.V. 2006-1A  |US56580TAA43 | 581 | AAA | Aa2 | NR | 158% 23 634 614
MCG Commercial Loan Trust 2006-1 2006-1A  |US55271KAM36 | 210 | AAA | Aaa | NR | 0.34% 8 385 338

MERRILL LYNCH MORTGAGE INVESTORS,
INC. 20 2 S59020UQX62 0.68 A2 0.57% 14 229 665

Midgaard Finance Ltd XS0190303189 0.68% 17 017 127
Morgan Stanley ABS Capital | 2004-NC4 |US61744CCJ36 | 099 | A | Baa2 | BB | 028% 7026 011
Morgan Stanley ABS Capital | 2004-NC5  |US61746RFW60 | 090 | B- | Baa2 | CCC | 0.20% 4899 317

Morgan Stanley Dean Witter Capital | Inc. Series
2003-NC2 2003-NC2  |US61746WAT750 1.79 AA+ Aa2 BBB 0.26% 6591 651

NOMURACRECDOLTD _ [2007-2A  |US6S537HAAS9 | 419 | AMA | Aaa | AAA | 047% | 11683654 |
INYLIMFLATRONCLOLTD.  [2004-1  |US67073MACe4 | 635 | A | Bal | NR | 025% | 6008428 |
Octagon Investment Partners V. Ltd. |V |US6757IMAATL | 396 | AMA | Aal | NR | 090% | 22360903 |
Permanent Custodians Limited ______ |20021A _ |AUOOOCRU3025 | 016 | AAA | Aaa | NR | 026% | 6550198 |
PumaMasterFundP8 P8 |AUOOOPT10403 | 011 | AMA | Aaa | NR | 043% | 10726782 |
RAMS MORTGAGE SECURITIES PTY LIMITED |2004-1E _ |AU30ORMM1016 | 096 | AAA | Aaa | NR | 012% | 2879633 |
RvAC _ |2003NS2X [XS0171105439 | 049 | AMA | Al | AA | 000% | 20 |
RMAC2003-NSLPlc.  |2003NSL |XS0163011165 | 025 | AMA | Aa3 | NR | 052% | 13008811 |
RosetaSA |l XS0156925067 | 101 | AMA | BI | NR | 049% | 12141736 |
[Securitized Asset Backed Receivables LLC ___|2004-OP1 |US81375WACOL | 203 | A | A2 | B | 007% | 177799 |

[SECURITIZED ASSET BACKED RECEIVABLES
LLC TRUST 2005-HEL  |US81375WGG50 2.95 cc c 0.31% 7623035
SLM Private Credit Student Loan Trust 2002-A  [2004-A US78443CBH60 “- 0.76% 18 803 486

[SoundView Home Equity Loan Trust 2006-WF2 |US83612MAJ62 | 295 | NR | C | C | 061% 15 246 070
STAtic repackaging trust, Itd 2004-1A  |US85233VAA98 | 016 | AAA | A2 | NR | 005% 1169 940

ISTATIC RESIDENTIAL CDO (START) 2006-B Ltd |2006-B S85768XAB64 -“ 23634 614

Straits Global ABS CDO 2004-1 2004-1 US86258PAB85 1.43% 23634 614

[STRUCTURED ASSET MORTGAGE
INVESTMENTS INC 2006-ARS5 S86360JAX90 3.03 CCcC C 0.10% 2539 318




Credit Exposure A

[STRUCTURED ASSET SECURITIES
[CORPORATION 2005-WF4  |US863576DK73 2.95 BB+ Bal CcC 0.20% 5082 023

TRAPEZACDOLLC _ [20059A  |US89413AAB70 | 612 | NR | Baa3 | A | 041% | 10164047 |
Venture CBOMCDOLW.  [2003-1A  |US92327WAA0S | 300 | AMA | Aa2 | NR | 040% | 9957110 |
VICTORIAFALLSCLO,LTD. _ [20051A  |US926244AC81 | 192 | AMA | Al | NR | 099% | 23634614 |

’AMu MOrtgage Passthrough Certificates, Series
2005-AR19 2005-AR19 |US92925CBL54 2.53 Ba3 0.36% 8903 949

WASHINGTONMUTUAL _ |2005ARI3 |US92922F5806 | 220 | ccc | € | NR | 027% | 6771624 |
WASHINGTONMUTUAL _ |2005AR19 |US92925CBJ09 | 239 | A | B2 | NR | 016% | 4061694 |
WASHINGTONMUTUAL _ |2006-AR9 |US93363DAP24 | 262 | ccc | € | NR | 016% | 4058735 |
WASHINGTONMUTUAL _ [2005AR1 |US939336X573 | 224 | AMA | A1 | NR | 037% | 9305802 |
WILLIAM STREET FUNDING CORPORATION _ [2006-2 _ |US969285AN54 | 336 | AMA | Aaa | NR | 061% | 15246070 |




Credit Exposure B

pceSecuriesCop [ao04Fwe |usooazick3? | 1es | Aa | B | NR | 01w | sz2p0m
ACT 2005RR Deposior Corp. _|2005RR__|usoosoavaas0 | 10 | Ba- | NR | B | oo | 2oz
Arcaste Acrat Lease Backed Tust_ 20061 |Uso0sosmAA0s | 163 | A | A2 | NR | imw | w2
hesco referred Funding I, Ld | |usouaewaars | ae3 | eeer | AL | A | orme | losisom
ALESCO PREFERRED FUNDING,LTD. | 6usouaxans? | 423 | eee- | Baml | A | 13 | woas
aiwsFudngld 2052 |usozuswapez | 126 | cc | c | NR | e | selaez
rchimedes Funding IV (Caymam) Lid. | 4qusoesasaasr | 05 | AM | s | NR | 01w | somes
pveion Caprl Lz | gusoswemades | sz | A | a2 | NR | 03w | r7eroor

BEAR STEARNS ASSET BACKED SECURITIES,
INC. 2006-HE3  |US07387UHWA45 6.77 CcC C 0.27% 7 008 306

BROADWICK FUNDING, LTD. 2006-1A  |USI1161RAF91 | 145 | cC | C | NR | 044% 11307 370

CAPITAL TRUST RE CDO LTD. 2004-1A  |US140574AA24 | 005 | BBB | Aaa | AAA | 0.75% 19 291 630

CAPITALSOURCE REAL ESTATE LOAN TRUST|2006-1A  |US140560AN33 1.22% 31148 029

Cive sandey. | hsowmens | 260 | AM | Am | NR | leme | w2
Countyuide Asset Backed Cerifcates |2004A81 |US126673HG04 | 399 | AM | s | NR | o0z | casan
DetanacDO  |aoo3aa  |usaasse2as0 | ss2 | A+ | NR | Bm | 1w | ommes
DenaiCaptaiCLOWLG v |usazeaste | ars | A | Ba | NR | 1z% | siusoz
Drycen ix - Senor Loan Fund 2005 plc 200508 |Usz62ag3aBe6 | 547 | A | Bamz | NR | oewe | issraoi4
DSLA Mortgage Loan Trust 2006-ARL |2006-AR1 |Us23a320Gzs | 000 | D | c | NR | oowe | 23u2
Parazeisveet | ceoawmza | 290 | A | a2 | NR | i0me | arosasss
FRSTCLOLG  |aosaal |ussveEAdal | 43 | A | Bai | NR | oS | l06613
FREMONTHOMELOANTRUST  |2004D  |usssrzopGeso | 102 | ccc | eL | NR | oome | 10ssass
GEmsoneCDOLG |01 |ussesstkAEl0 | 2210 | Bee | Ca | NR | oasw | alewsu
Global Leveraged Capial Credit_|20061A |usaoarzani0 | 480 | Am | s | NR | 06w | o2
GREENPOINT MORTGAGE FUNDING TRUST |2005-ARé |USI9S38WCNSS | 000 | D | C | NR | s |  oosiazse
GreenPoint MTA Trust2006A%6 |2006AR6 |Usaosaesapod | 000 | NR | C | NR | 1z | sumoz
GsaTws oo |usseaeedQriz | 187 | AM | Aal | NR | oiew | 4139

Harborview Mortgage Loan Trust Series 2006-12 |2006-12 US41162DAN93 “ 1.37% 31976 243
Harborview Mortgage Loan Trust Series 2006-9 US41161XAJ54 “ 0.70% 17910 117
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Credit Exposure B

HERTZ VEHICLE FINANCING LLC 2005-2A  |US42805RAS85 | 098 | BBB | Baa2 | NR | 183% 31976 243

(G Meczarine Funa 20030 1 undngimis o1 pesoeoriissso | a7 | s | e | a | 1o | susos

INDYMAC INDX Morgage Loan Trust |2004-AR6 |Usasesozios | 041 | & | B3 | NR | o1 | asorie
INDYMAC INDX MORTGAGE LOAN TRUST |2006-ré_|Usasssaeacrs | 000 | 0 | | R | oz | c2me06
JETELUEARWAYSCORP |24 |usarriavaasi | aee | Ber | B2 | NR | 10w | 0oz
kaonan v, | quseooearst | 190 | Am | A2 | NR | oswe | iause
Logonda20062 |26z |AGONDAOG2A | 422 | AM | s | NR | 1z | siusoze
LonamarkvCDOLW  |ao051A  |ussisoedacas | a7 | A | Bams | NR | o3 | 77eroor
LEMMANXSTRUST  |aoobaoN |usszszzears | a0z | ccc | Ca | NR | oS | o050
Madson ParkFundng , Ld |2o051 |ussselreadse | 416 | A | Ba | NR | oisw | sasasos
Mertl Lynch Morgage Investors, ne. |2006HEL |Usse020uzo | 6ds | cc | C | NR | oase | iewosi

Merrill Lynch Mortgage Investors, Inc. 2004-WMC5 |US59020UMK87 “ 0.50% 12 887 497

Morgan Staniey ABS Capiall |2004HE6 |useizaacrEl2 | 190 | A | A2 | B | oame | samome
Morgen Staniey ABS Capial | |2004HES |useizaacDlL | 0es | A+ | AL | BB | oem | a6l
MORGANSTANLEY Captal|20065RR2 acCourows | 690 | Am | NR | Aaa | 1z | slusoze
ort Steet Referenced Lined Notes 20059 |uscessezaarr | 333 | Am | Aa | NR | 21 | w2
NYLMFLATRONCLOLTD.  |20031A  |USozosewAds | 104 | AM | Asa | NR | 1ame | momeas
Octagon Ivesiment Parners viud Vi lusersrivaes | 504 | A | Bams | NR | omm | 2vasas
OPTION ONE MASTER LOANTRUST |2005 |useeasorGeas | 244 | ccc | NR | | oz | sassss
pan-European Industial Properies | axsolesseoass | 050 | AM | s | NR | o7 | 7o
ProenxFundnglu  |zom1  |xsomzsassso | 170 | Ar | s | NR | o3 | sasera
prefereaTermxx [ix_|usraoszaass | 405 | eer | A3 | A | o | semiso
RaspoTust |51 |usrsaosmaaid | 216 | A | am | NR | lam | w2

Residential Asset Securities Trust 2005-A5  |US45660LIX82 | 070 | AAA | Bal | NR | 111% 28 433 286
Securitized Asset Backed Receivables LLC 2006-OP1  |US81375WJIMO1 0.24% 6 229 606
SLM Student Loan Trust 2003-C US78443CAZ77 0.51% 12 983 511

1"



Credit Exposure B

SoundView Home Equity Loan Trust 2006-WF2 |US83612MAL19 | 294 | NR | C | c | o076% 19 467 518

Sramic ResDENTIAL Coo (START) 20068 id20055__|usemeos | 205 | co | o | we | ome | somrsi

STAtic reSIDENTIAL TRUST 2005-C US85768TAG40 15.81 | cc | ca | NR | 035% 9 046 461
Stone Tower CLO Ltd 2005-3 US86175NAD93 | 592 | A | Baa3 | NR | 027% 7008 306

[STRUCTURED ASSET MORTGAGE
INVESTMENTS INC 2006-Ar4 US86360QAV77 C 0.21% 5 450 905

erwin Mortgage Trust 20038, LLC 2003-8HE |US881561CX03 | 302 | AAA | Aaa | NR | 0.06% 1579 624

TpezaCDOVLLC | eusesazumeo | 462 | Ber | Am | Aa | ossw | a7aase
VeloiyCLoLa  |ao041a  |usozasieasrr | sas | A | Ba | NR | oze% | cewmose
ViesseCLOL  |aoo61  |usozeasoadoe | 663 | A | Bams | NR | 0asw | alewsi
WASHINGTONMUTUAL | |ussozerzvas | 244 | Am | Bami | NR | oze% | esiserr

RIGHTWOOD CAPITAL REAL ESTATE CDO
LTD 2005-1A US982512AA32 3.39 AAA Aa3 1.83% 31976 243
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Credit Exposure C

ABACUSLG  [20054  |US00256GAA3L | 206 | AMA | Aa2 | NR | 020% |  55%641 |
ABACUSLG  |2006NS1 |US002573AC74 | 815 | BBB- | Caal | NR | 022% | 6217472 |
Ace SecuritesCorp _ |2004-FM2__|US004421GL10 | 305 | A | Baa3 | NR | 004% | 1013077 |
Ace SecuritesCorp  |2004-HE3 |US004421Hve2 | 147 | B | Bl | NR | 013% | 3490224 |
Ace SecuritesCorp  |2004-HE4 |US0044213337 | 233 | AA | A2 | NR | 107% | 29667011 |
Ace SecuritesCorp  |2004-HE4 |US0044210Nd9 | 305 | cc | ca | NR | 019% | 5381420 |
Anthracite EwoCRECDO | 1XS027697272 | 329 | NR | Bal | B+ | 03a% | 9397715 |

[Asset Backed Securities Corporation 2003-HE3  |US04541GEMO6 0.05% 1339 629
Avalon Capital Ltd 3 | 3USOS32RADSY | 533 | A | Ba2z | NR | 019% 5181 226

BANC OF AMERICA COMMERCIAL
MORTGAGE INC 2005-2 US05947UM471 5.67 AAA Aaa 0.66% 18 307 000

Bayberry Funding, Lt |2006-1A _|US07272PACA1 | 000 | D | NR | NR | 019% | 5148917 |
BAyview commercial AssetTrust | |USO7324SAX09 | 147 | AMA | Aaa | AAA | 039% | 10972571 |
BAyview commercial Asset Trust ______ |2005-3A  |US07324SCC44 | 547 | NR | Aaa | AAA | o0a40% | 11102831 |
[Bear Stearns Asset Backed Securiies | LLC__|2005-HEL _|US073879PS14 | 112 | A | Baal | NR | 034% | 9326207 |

Bear Stearns Commercial Mortgage Securities
inc. 2005-T18 US07383F5M69 5.77 Aaa AAA 0.19% 5181 226
Bear Stearns Commercial Mortgage Securities
inc. 2005-PWR8 |US07383F7Y89 5.76 Aaa AAA 0.75% 20 724 905

Brascan Real Estate Financial Partners LLC 2004-1 US10550TAA79 | 112 | AAA | Aaa | NR | 038% 10 454 170
BROADWICK FUNDING, LTD. 2006-1A  |US11161RAF91 | 151 | cc | C | NR | 021% 5732 239

Capital Trust RE CDO Ltd. 2005-1A  |US140558AA57 | 241 | AA | NR | AAA | 044% | 12161178
Capital Trust RE CDO Ltd. 2005-1A  |US140558AC14 | 330 | BB | NR | BBB | 0.10% 2763 321

C-BASS LTD US124670AC45 0.27% 7599132
[CHL Mortgage Pass-Through Trust 2004-25 200425  |US12669GKJ93 | 210 | AAA | B3 | NR | 027% 7548 534
Citigroup Mortgage Loan Trust, Inc 2004-OPT1 |US17307GJQ29 | 074 | A- | Baal | CC | 003% 746 302
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Credit Exposure C

CITIGROUP MORTGAGE LOAN TRUST, INC.  [2004-RES1 |US17307GKR82 | 205 | BBB | Ba3 | NR | 0.03% 852 198

COUNTRYWIDE ALTERNATIVE LOAN TRUST |2006-OA11 |US02147DAL55 11.77 “ 0.15% 4144 981
COUNTRYWIDE ALTERNATIVE LOAN TRUST |2005-56  |US12668AMB88 -“ 0.09% 2449 783

[Countrywide Asset Backed Certificates 2004-11  |US126673LT78 | 247 | AA |  NR | ccc | 0.20% 5 564 637

DekaniaCO  |2003-1A  |US244882AB20 | 559 | A+ | NR | BBB | 087% |  241790% |
Dryden Vill-Leveraged Loan CDO 2005 [2005-8A _ |US26243YAC12 | 521 | A | Baa3 | NR | 028% | 7875464 |
Duke Funding Vil |2004-1A  |US264403ACO1 | 225 | cc | C | NR | 050% | 13810776 |
[Encore Credit Receivables Trust 20052 [2005-2 _ |US126673%605 | 413 | A | C | NR | 018% | 492213 |
FAirHazelStreet | 1CEDAR%628 | 304 | A | A2 | NR | 124% | 34541509 |

FIRST FRANKLIN MTG LOAN ASSET BACKED
ICERTIFICATES 2006-FF17 |US32028KAJ51 18.30 cC C C 0.25% 6 908 302

Fortus Funding, Ltd __ |2006-1  |US34958CADG5 | 235 | cc | Cc | NR | 012% | 3223626 |
FORTRESS CREDITFUNDING P |2006-3A  |US34957RAG74 | 698 | NR | AL | NR | 050% | 13816604 |
FORTRESS CREDITFUNDING LP_ |2006-4A  |US34957XAE94 | 693 | NR | Baa3 | NR | 030% | 8289962 |
FrandincLo 4o |US352504AB03 | 428 | AA | A3 | NR | 025% | 6908302 |
Fund America Investors Il Ltd_____ |2004-3A  |US80410JAD63 | 166 | ccc | Ca | NR | 033% | 9313009 |
GEMSTONECDOLTD | |Usas67vaer4 | 167 | B | C | NR | 025% | 6908302 |
GEMSTONECDOLTD | |UsasesBAE02 | 318 | cc | C | NR | 025% | 6903302 |
(GOLDENTREE CAPITAL OPPORTUNITIES LP_|2006-1A _ |US38136CAD20 | 621 | AA | A2 | NR | 012% | 3454151 |
GREENPOINT MORTGAGE FUNDING TRUST |2006-AR5 |US39538AASS0 | 000 | NR | C | NR | o017% | 4835811 |
GREENPOINT MORTGAGE FUNDING TRUST |2005-AR4 _|US39538WCN6s | 000 | © | c | NR | o01a% | 3833723 |
GREENPOINT MORTGAGE FUNDING TRUST |2007-AR2 |US39539LAQ41 | 000 | NR | C | NR | 053% | 14783766 |
GSAMPTRUST _ |2004-AHL |US36242DHS53 | 205 | B | Bal | NR | 004% | 935989 |
GsSartd  [20044  |US36242CAF23 | 301 | B+ | NR_ | B | 050% | 13816604 |

Harborview Mortgage Loan Trust Series 2006-12 |2006-12 US41162DAN93 n 0.25% 6 908 302
Harborview Mortgage Loan Trust Series 2006-9  |2006-9 US41161XAJ54 n 0.17% 4835 811

US437084FW18

Home Equity Asset Trust 2004-7 3.05 BBB- Bal CcC 0.04% 990 225
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Credit Exposure C

Hudson Straits CLO Ltd 2004-1A  |US44413QAD34 | 585 | A | Baa3 | NR | 030% 8462 670

INDYMAC RESIDENTIAL ASSET BACKED
TRUST 2005-A US43708AAX00 47 Ca CcC 0.12% 3454 151

JER CDO 2005-1A  |US46614KAA43 0.49% 13 684 037
JETBLUE AIRWAYS CORP 2004-2 US47714NAB38 | 719 | BB+ | B2 | NR | 050% 13 816 604

Katonah CapitalLLC | 6USA86010ADE0 | 579 | A | Bal | NR | 025% | 6908302 |
LandmarkCDO,LLC _ |2004-3  |US51506DAE31 | 452 | A | Baa3 | NR | 012% | 3454151 |
LCM Limited Parnership |3 |US50182CAC29 | 574 | A | Baa2 | NR | 017% | 4835811 |
lLong Beach Mortgage Loan Trust ______[2004-4 __ |US542514HY37 | 050 | A+ | Bal | cC | 009% | 2332203 |
lLong Beach Mortgage Loan Trust_____ [2005-1 __|ussa2s1akps2 | 122 | B | B3 | C | o009 | 241397 |
MAGNETITECLO, LIMITED _ [2003-5  |US550525AC44 | 459 | A | Ba2 | NR | 025% | 6908302 |
IMASTR ASSET BACKED SECURITIES TRUST |2005-OPT1 |US57643LHU35 | 247 | B | NR | cCC | 013% | 350443 |
IMASTR ASSET BACKED SECURITIES TRUST |2005-OPT1 |US57643LHW90 | 305 | cc | NR | C | 019% | 5153466 |
Merril Lynch Mortgage Investors, Inc. _____|2004-OPT1 |US50020UKP92 | 205 | Aa+ | NR | BB | o007% | 1818015 |

Merrill Lynch Mortgage Investors, Inc. 2004-WMCS5 |US59020UMJ15 n 0.47% 13076 034

MLAJCMBSPorfolo | |AJCMBSPORT | 654 | AM | Aaa | NR | 075% | 20724905 |
Morgan Stanley ABS Capital | |2004NC6 |US61744CEV46 | 205 | A | A2 | B | o028% | 7730148 |
MORGAN STANLEY Capitall _ |2006-SRR2 [BCCOU7QWS | 697 | AMA | NR | AAA | 099% | 27633207 |
Morgan Stanley Home Equity Loans 2005-1 __[2005-1 __|US6174CLH78 | 285 | A | Ba3 | NR | 012% | 3454150 |

Nautilus CDO 2006-3 US639099AD28 | 000 | D | NR | NR | 012% 3323990
NEW CENTURY HOME EQUITY LOAN TRUST |2004-4 US64352VIN29 | 897 | BBB | Baa3 | NR | 007% 1902 785

New Century Home Equity Loan Trust 2004-3 2004-3 US64352VJA08 0.08% 2138 021

Newcastle CDO IV, Limited 2004-4A  |US65105YAAOL 1.10% 30 551 433
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Credit Exposure C

NotthwesterlyCDON i [XS0199037531 | 451 | A | Baa2 | NR | 050% | 13865185 |
IN-Star Real Estate CDO2006-8  |2006-8A  |US62940FADIS | 441 | NR | Baa2 | AA+ | 055% | 15198264 |
N-star Real Estate COOLTD | |US62939WAA36 | 347 | AMA | Aaa | NR | 067% | 18652415 |
IN-star Real Estate COOLTD  [20055  |US62940HAES3 | 792 | AA | NR | BB+ | 031% | 8750193 |
INYLIM FLATRONCLOLTD.  [2003-1A  |US62948MAB28 | 361 | AA | AL | NR | 025% | 6908302 |
Octagon Investment Partners VI, Ltd VI |US67571YAE32 | 510 | A | Baa3 | NR | 027% | 759913 |
OPTION ONE MASTER LOANTRUST _ [2005-1 _ |US68389FGP36 | 247 | ccc | NR | C | o00a% | 1205326 |

Preferred Term Securites 15Ld | 15US74041CABS4 | 505 | B- | Ba2 | BBB | 021% | 5872057 |
Preferred Term Securites XIV______ | |US74041UAA79 | 330 | BB+ | A2 | AA | 072% | 19896957 |
PULSCDO2006-1PLC  |2006-1  |XS0260584148 | 439 | A | Baal | NR | 012% | 3440783 |
RasproTrust  [20051  |UST5405RAAM | 222 | A | A3 | NR | 098% | 27272863 |
Resource Real Estate Funding ______ |2007-1A _ |US76121BAKS2 | 413 | NR | A3 | AA- | 080% | 22381933 |
[Securiized Asset Backed Receivables LLC ___|2004-OP2 _|US81375WBPOS | 127 | A+ | A2 | B | o042 | 11541914 |
SiveradoCloLd  |2006-2A  |US82835AAJ5L | 733 | A | Bal | NR | 037% | 10362453 |

[STATIC RESIDENTIAL CDO (START) 2006-A
Ltd 2006-A US85768VAD64 18.22 CcC C 0.74% 20 676 126
[STATIC RESIDENTIAL CDO (START) 2006-B
Ltd 2006-B US85768XAF78 3.01 CcC C 0.57% 15 889 094

STAtc eSIDENTIALTRUST _ [2005BA  |US857680AF28 | 619 | cc | C | NR | o048% | 13240625 |
Stone TowerCLOLW _ [20053  |US86175NADS3 | 598 | A | Baa3 | NR | 017% | 4835811 |
SUMMITRMBSCDO,LTD _ [2005-1  |US866244AC06 | 243 | BB+ | NR | B | 064% | 17910146 |
TRAFFORDCENTREFINLTD  |A3  [XS0222488396 | 589 | AAA | Aaa | AAA | 124% | 34508937 |
TRAPEZAEDGECDOLTD | |Uss12lAB4s | 617 | NR | Bal | BBB | 025% | 6868549 |
UNITED CAPITALAVIATIONTRUST | |USU0264FAES3 | 460 | BBB- | Baa2 | NR | 279% | 41708143 |
US Capital Funding Il [l |US90390KAA25 | 490 | BB | AL | AA | 286% | 41708143 |
US Capital Funding W |USe0342BAC72 | 324 | B+ | Bal | AA | 057% | 15889094 |
VICTORIAFALLSCLO,LTD.  |2005-HEL |US926244AE48 | 644 | A | B2 | NR | 030% | 8289962 |

'AMu MOrtgage Passthrough Certificates,
Series 2005-AR19

2005-AR19 |US92925CBP68 3.17 CCcC C NR 0.42% 11 620 602
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Credit Exposure C

WASHINGTON MUTUAL 2005-AR13 |US92022F5B06 | 222 | ccC | C | NR | 022% 6128 751

ELLS FARGO HOME EQUITY TRUST US9497ERAH70 § 17 270 754
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