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SUMMARY OF INVESTMENT PORTFOLIO AS AT MARCH 31, 2009

The portfolio of Global Diversified Investment Grade Income Trust 11 is comprised of:

1. Swap agreements A, B and C for a total of $97,319,000;

2. National Bank of Canada rated Aa2/A/AA(low) (Moody’s/S&P/DBRS) term deposit note for a
total of $64,082,889;

3. An interest-bearing receivable of $33,236,111 under the swap agreements A, B and C.

Global DIGIT 1l is a trust providing investors with equity exposure to the credit performance of three
globally diversified portfolios which, as of its most recent performance report, contained 588 securities. See
Schedule A for a detailed description of the credit exposures to the reference obligations. Reference
obligations under credit exposures A, B and C listed in Schedule A may be removed due to ongoing
portfolio transactions by Winchester Capital, a division of Deutsche Bank, but as of January 1, 2009, the
Bank cannot add or replace securities within the portfolios. The next update will be as at June 30, 2009.

Asset Category

The following pie-chart provides a break-down of the Reference Obligations by asset category.
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Ratings Distribution of Underlying Reference Obligations

S&P equivalent* ratings distribution as of March 31, 2009

Portfolio 1 Portfolio 2 Portfolio 3 Total
AAA 53.35% 39.39% 23.36% 35.91%
AA+ 1.73% 0.56% 2.60% 1.72%
AA 6.12% 3.25% 4.63% 4.54%
AA- 0.83% 0.00% 2.96% 1.47%
A+ 3.30% 1.85% 2.98% 2.69%
A 8.02% 17.04% 17.67% 15.12%
A- 1.40% 2.95% 6.42% 4.06%
BBB+ 1.71% 2.93% 3.02% 2.67%
BBB 1.21% 0.28% 3.46% 1.87%
BBB- 2.30% 5.29% 4.03% 4.02%
BB+ 2.68% 4.08% 4.01% 3.71%
BB 2.59% 4.71% 6.18% 4.83%
BB- 3.60% 1.94% 2.59% 2.62%
B+ 0.00% 0.00% 0.56% 0.24%
B 1.79% 0.90% 0.36% 0.88%
B- 0.15% 0.44% 0.73% 0.49%
CCC+ 0.47% 1.14% 0.44% 0.68%
ccc 2.26% 2.26% 2.03% 2.16%
CCcC- 0.00% 0.07% 0.56% 0.26%
cC 4.99% 6.46% 10.03% 7.63%
C 1.29% 3.53% 0.84% 1.83%
D 0.21% 0.93% 0.54% 0.59%
Total 100.00% 100.00% 100.00% 100.00%
Percentage of Total
Portfolio 24.29% 32.86% 42.86% 100.00%

* S&P rating if available, if not then Moody's rating and if no S&P or Moody's ratings are available
then the rating from Fitch is used.




Remaining Expected Average Life of Underlying Reference Obligations

The following chart is provided as additional information and shows the expected average life of
the portfolios. This data is provided by Winchester Capital and is based on multiple assumptions.

Years Portfolio 1 Portfolio 2 Portfolio 3
From To Incremental | Cumulative | Incremental | Cumulative | Incremental | Cumulative
0 1 7.77% 7.77% 6.70% 6.70% 2.71% 2.71%
1 2 19.89% 27.66% 15.69% 22.39% 10.38% 13.09%
2 3 23.23% 50.89% 24.71% 47.10% 15.64% 28.73%
3 4 13.12% 64.01% 21.47% 68.57% 19.71% 48.44%
4 5 13.95% 77.95% 10.64% 79.20% 10.05% 58.50%
5 6 7.64% 85.59% 10.40% 89.60% 16.88% 75.38%
6 7 8.81% 94.40% 6.90% 96.51% 12.70% 88.09%
7 8 5.02% 99.42% 3.16% 99.67% 9.33% 97.41%
8 9 0.00% 99.42% 0.00% 99.67% 0.96% 98.37%
9 10 0.00% 99.42% 0.00% 99.67% 0.00% 98.37%
10 11 0.00% 99.42% 0.00% 99.67% 0.34% 98.71%
11 12 0.00% 99.42% 0.00% 99.67% 0.15% 98.85%
12 20 0.58% 100.00% 0.33% 100.00% 1.15% 100.00%
Total 100% 100% 100%

As of January 1, 2009, the Bank cannot add or replace additional securities to the portfolios.
Therefore, the principal amount of the portfolios will decline as maturing securities will not be
replaced. As a consequence of this change, the principal amount of the assets in the portfolios
will start to decline after January 1, 2009 as maturing portfolio assets will not be replaced,
decreasing the likelihood that the transaction will reach the 2045 maturity date.




Schedule A
Credit Exposure A

ABACUSLA  [200610  |USO0257AAASL | 663 | AAA | Baa3 | NR | 160% | 23634614 |
ACCREDITED MORTGAGE LOANTRUST ___ [2005-2 __ |US004375DH1S | 296 | A | Baa3 | NR | 018% | 457683 |
Ace SecuriesCorp _ |2004-HE3 |US004421HT37 | 026 | AA | Baa2 | NR | 029% | 7168201 |
Ace SecuriesCorp __ |2004-HE4 |US0044213182 | 207 | AA | Baa3 | NR | 032% | 7992868 |
Apinell M |US021050AA87 | 243 | AMA | Aaa | NR | 049% | 12151627 |
ANTHRACITECDO,LTD. __ |2006-HY3A |US03703FAA84 | 585 | BBB | Al | BB | 026% | 6499344 |

Ares Commercial Loan Trust2006-1 _ [2006-1  |US002043AG23 | 502 | A | Bal | NR | 016% | 388851 |
Asset Backed Securities Corporation  |2004-HE8 |USO4541GMP45 | 171 | A | A2 | B | 056% | 14020671 |
BALLYROCKCDOLMITED | 2US058739AA12 | 232 | AMA | Aaa | NR | 117% | 23634614 |
BAyview commercial Asset Trust ___ |2005-3A  |US07324SCC44 | 555 | NR | Aaa | AAA | 067% | 1661043 |
Bear Steams AtATrust  [200413  |USO7386HPY17 | 045 | AMA | Aal | NR | 017% | 417131 |
BELLAVISTAMORTGAGETRUST _ [2005-1  |USO78200BM69 | 135 | AMA | Bal | NR | 019% | 4709387 |
BLSuperFinance | 0XS0244892054 | 406 | AA | NR | AA | 060% | 14927212 |
Brascan Real Estate Financial Partners LLC __ [2004-1 __|US10550TAA79 | 162 | AMA | Aaa | NR | 016% | 3893610 |
BROADWICK FUNDING, LTD. _ [2006-1A _ |US11161RAD44 | 109 | cC | ca | NR | 026% | 6559257 |

(CAPITALSOURCE COMMERCIAL LOAN TRUST S14056GAES9 - 0.30% 7412 493

Coasse  ion  |uswesevaess | aas | cc | c | c | osws | wewesw |
CHL orgage Pass-Through Trust 200429 |200429 |usizoeocaces | azs | AaA | B2 | R | oaws | susiz |
comtcroLo  |aoobaa usioosomssr | 4or | Aa | Am | R | onms | oaseos |

[COUNTRYWIDE ALTERNATIVE LOAN TRUST US12667G6R94 R 10 664 243




Credit Exposure A

COUNTRYWIDE ALTERNATIVE LOAN TRUST  |2005-56  |US12668AMB88 | 305 | ccc | Cc | NR | 013% 3236 751
(Countrywide Asset Backed Certificates 2004-8 US126673EU25 | 238 | AMA | NR | AAA | 018% 4571 906

[COUNTRYWIDE ASSET-BACKED
CERTIFICATES 20 3 S126673RQ75 1.14 A A2 0.10% 2 430 325

COUNTRYWIDE HOME LOANS 2005-3 US12669GTT84 | 200 | AAA | Caal | NR | 0.71% 17 781 158
DECO | 0/Xs0235683736 0.47% 11795 042

Downey Savings and Loan Association, A |z004R1 |uszaaizumazs | 341 | AAA | Baaa | NR | oo | 2saszee |
DRYDEN LEVERAGEDLOANCDO |zo035n uszozaawans | 236 | AMA | Aaa | NR | oams | wisiow |
DSLAMORTGAGE LOAN TRUST |zo0saRy _uszaaszucnze | 248 | AmA | B3 | NR | oo | 2si0 |
DSLAMORTGAGE LOAN TRUST |zz0aRs uszaaazudxeo | ass | AmA | cama | NR | oems | ssoosoz |
EageCreskcloL  |aoob1  usaeoaciagss | ©or | A | ea | NR | oaew | esoe1z |
PacoRABSBY  |aooaix  xsowswozeo | 412 | AMA | Ams | NR | oaw | aseom |
ForiusFundng,ta  |aooo1  usmsosecamoo | 242 | B | | NR | oaws | sossom |
Forcomersclo 1A Juswosvaus | a0 | A | e | R | o | asiaw |
GALLZ0051AML  |aoosaa  usasaouasor | 1e0 | AMA | Ama | NR | Laws | zsowoun |
Giobal Loveraged Capta Crect—|zo0014_|usaroarzas | 53 | AMA | Ama | NR | Lews | 23cwou |
GRAPHITE MORTGAGES PLC | oxsoasoraasss | 241 |
GREENPOINT MORTGAGE FUNDING TRUST _|2007-AR1 |usassaokaizs | 204 | aar | | nR | oews | wrowers |

(GreenPoint MTA Trust 2005AR2 _ |2006-AR6 |US39538BAKO8 | 172 | B | C | NR | 049% | 12151627 |
(GreenPoint MTA Trust 2006-AR7 __ |2006-AR7 |US39538CAK80 | 155 | B | C | NR | 078% | 19442603 |
(GSC Partners CDO Fund, Limited __ [2006-7 _ |US36298AAD46 | 721 | AA | Aa2 | NR | 050% | 14581952 |
HARBORVIEW MORTGAGE LOANTRUST __ [2004-9  |USA1161PHV85 | 317 | AMA | Bal | NR | 012% | 2808849 |

Harborview Mortgage Loan Trust Series 2006-9 S41161XAH98 n“ 0.59% 14 581 952

INDYMAC INDX Mortgage Loan Trust ___ |2005-Arl4 |USAS660LSD28 | 304 | AA+ | C | NR | 043% | 10785887 |
INDYMAC INDX MORTGAGE LOAN TRUST __ |2004-AR12 |USA5660NSJ06 | 276 | AMA | Aaa | NR | 008% | 2054508 |
VETBLUE AIRWAYSPTC2004-2  [2004-1  |US47714RAB42 | 501 | BBB+ | Baal | NR | 055% | 13804248 |
Katonantv,id. V. |USGS2168AA25 | 192 | AAA | Aaa | NR | 069% | 17055480 |
LEHMANXSTRUST _ [20059N  |US525221GN14 | 021 | AMA | Ca | NR | 022% | 5478758 |
LEHMANXSTRUST | OUS5522CADS6 | 062 | AMA | Ca | NR | 043% | 10728424 |




Credit Exposure A

Long Beach Mortgage Loan Trust __ [2004-2  |US542514F220 | 203 | A | A2 | BBB | 004% | 991741 |
Marquette Park CLOLd  [20051A  |US57160RAB24 | 709 | A | Baa3 | NR | 027% | 6804911 |
MCG Commercial Loan Trust 2006-1 _____ |2006-1A  |USS5271KAQ40 | 336 | AA | Aa2 | NR | 039% | 9721302 |

erril Lynch Mortgage Investors, Inc. ______|2005NC1 |US59020URQ03 | 254 | A+ | A2 | NR | 033% | 8263106 |
ML AAAFinancials 10 15% | OAAAFINIOIS | 406 | AMA | Aaa | NR | 138% | 23634614 |
MORGANSTANLEY Capitall ________ |2006-SRRL [BCCOSU39L | 254 | AMA | Aaa | NR | 106% | 23634614 |

MPS Assets Securitisaton SpA | 110003366314 | 065 | AM | Aaa | NR | 011% | 2686005 |
Northwoods Capital Limited  |2004-4A  |USGG6661AAOL | 252 | AMA | Aaa | NR | 059% | 14581952 |
NYLIMFLATRONCLOLTD.  [2003-1A  |US62048MAAdS | 144 | AMA | Aaa | NR | 044% | 10834074 |
Oak Hill Credit Partners Il Limited [l |US67133UAAO7 | 190 | AMA | Aaa | NR | 068% | 17012278 |
Pan-European Industrial Properties | 3XS01635809%1 | 115 | AA | A2 | NR | 03% | 9611257 |
Phoenix Fundingltd  [2001-1  [XS0125438670 | 166 | AA | Aal | NR | 031% | 7744745 |
Project Funding Corporation| || |US7433%8PAA03 | 009 | B | Ba2 | B | 003% | 75654 |
RMSTrust20021  [20021 _ |AUOOORM00033 | 019 | AAA | Aaa | NR | 025% | 6007960 |
RosetasA ]l [XS0156926007 | 280 | AA | Baal | NR | 038% | 9393582 |

SHerwood ABS CDO  oussas3rracst | 398 | cc | c | NR_| 072% 17 984 408

SLM Student Loan Trust 2003-C US78443CAZ77 0.55% 13 609 822
[SoundView Home Equity Loan Trust 2006-WF2 |US83612MAK36 | 296 | NR | C | CC | 012% 2916 390

ISTATIC RESIDENTIAL CDO (START) 2006-A Ltd S85768VACB1 16.93 “ 0.58% 14 508 351

Sterlingmax MBS Ltd | |xsoa7zeer2ss | 260 | AaA | NR | AMA | 068% 16 844 938

[STRUCTURED ASSET MORTGAGE
INVESTMENTS INC 20 R5 S86360JAW18 3.04 CCC 0.10% 2428 567

STRuctured Asset Mortgage Investments, Inc 2005-AR7 US86359LQV44 A 2495678




Credit Exposure A

TourmalineCDO _ [20051  |USB91s5xABOL | 458 | cC | Cca | NR | 125% | 23634614 |
UNIONSQUARECDO,LTD  [2003-1A  |US908393AA98 | 222 | AMA | Aaa | NR | 077% | 19032782 |
VICTORIAFALLSCLO,LTD.  |2005HEL |US926244AE48 | 694 | A | Baa3 | NR | 023% | 5832781 |

'AMu MOrtgage Passthrough Certificates, Series
2005-AR17 20! R17 |US92922F7X08 2.00 AAA B2 0.61% 15 144 761

’AMu MOrtgage Passthrough Certificates, Series
2005-AR19 2005-AR19 |US92925CBN11 5.79 AA Caa2 0.21% 5134 428

WASHINGTONMUTUAL _ |2004-AR10 |US92022FXJ29 | 189 | AAA | Baa2 | NR | 027% | 6784577 |
WASHINGTONMUTUAL _ |2006-AR9 |US93363DAN7S | 300 | ccc | € | NR | 020% | 4859765 |
WASHINGTONMUTUAL __ |2007-0A3 |US93364AAF93 | 304 | BB | Ca | NR | 116% | 23634614 |
WILLIAM STREET FUNDING CORPORATION | 0US969285AL98 | 287 | AMA | Aaa | NR | 168% | 23634614 |

MALT MORTGAGE PASS-THROUGH
CERTIFICATES US93934FJS20 R 14 614 226




Credit Exposure B

pceSecuriesCop [ao04Fwe |usooae2ick3? | i | Aa | Bt | NR | o | aesien
ACT 2005RR Deposior Corp. _|2005RR__|usoosoavaas0 | 23 | Ber | NR | B | oo | 2auom
Arcaste Acrat Lease Backed st (20061 |Uso0sosmAA0s | 200 | A | a2 | NR | ieme | momas
hescoreferred Funding I, Ld i |usouaaewaars | 3es | Beer | AL | Aaa | 07w | 200624
ALESCO PREFERRED FUNDING,LTD. | 6usouaxans? | 473 | eee- | Baml | Aaa | 12 | aososr
aiwsFundngLd 2052 |usozuswapez | 1r | cc | c | NR | oewe | issssase
rchimedes Funding IV (Caymam) Lid. | 4qusoesasaasr | 091 | AM | s | NR | o1 | sassa
pveion Caprl Lz | susoswemades | 577 | A | Ba | NR | oz | 72080

BEAR STEARNS ASSET BACKED SECURITIES,
INC. 2006-HE3  |US07387UHWA45 7.57 C 0.26% 6 561 533

BROADWICK FUNDING, LTD. 2006-1A  |USI1161RAF91 | 195 | cCc | C | NR | 041% 10 586 535

CAPITAL TRUST RE CDO LTD. 2004-1A  |US140574AA24 | 040 | AAA | Aaa | AAA | 0.76% 19 382 470

CAPITALSOURCE REAL ESTATE LOAN TRUST|2006-1A  |US140560AN33 1.14% 29162 370

Cive sandey. | sowsmens | 262 | AM | Am | NR | 1w | w2
COUNTRYWIDE ALTERNATIVE LOAN TRUST | OusizesrFueos | 204 | Ama | Bams | NR | 24 | soro2es
Donney Savings and Loan Associaion, FA|2004AR |US233320ACe0 | 325 | Ama | AL | NR | omm | 27zres
DRYDENLEVERAGED LOANCDO  |20035A  |USze2eawans | 223 | Am | Asa | NR | le | moras
DUKEFUNDING,LTD.  |ao0611  |xsozeleotae0 | 435 | cocr | Ca | NR | ium | 201230
Farway Loan Fundng Limited 200644 |USA0S0SKAEL0 | 705 | A | Bai | NR | 04w |  oowees
Fans2o0zpe | oxsomseeoss | iss | NR | A3 | A | oeme | irmoas
GAL200S1AAL  |aoo51a  |ussmesaiaor | 1ss | AM | s | NR | lesw | w2
GewsToNECDOLTO | oussessrvaera | 211 | e | c | NR | oum | e
GOLDENTREE CAPITAL OPPORTUNITIES LP (200614 |US3136CARB0 | 491 | AM | Asa | NR | 120% | o0
GREENPOINT MORTGAGE FUNDING TRUST |2006-ré |Usaosaorauea | 299 | NR | C | NR | oS | 1a1zosr
Greenpoin MTA Trust 200646 |2006-AR6 |UsaosaeeAQrr | 000 | NR | C | NR | oz | 12
GSCPARTNERS CDO FUND, LMITED |2006-7A |usaeaomacez | 715 | A | Bai | NR | o | euern

Harborview Mortgage Loan Trust Series 2006-7  |2006-7 US41161VAK61 n 0.34% 8748 711




Credit Exposure B

Harvest CLO SA W [xsomeezrao | 479 | A | Ama | MR | 060% 15 260 353
Home Equity Asset Trust 2006-4 US437084VV50 0.14% 3645 296

INDEEPENDENCEWCDO.LTD | 4usissaasapso | 104 | NR | C | B | oew | 2w
INDYMAC INDX MORTGAGE LOAN TRUST |2006-AR2 |USAS661EADS | 041 | B | Ca | NR | oamo |  1120aszo
bylaneCDO20061  |ao61  |usasoiacza | ass | cc | ca | NR | iswe | momas
kaonah CaptalLLC | eusiwoioads0 | 628 | A | Ba | NR | oume | 4aame
kazkommenis DPR Company |20068  xsozseassoss | 221 | A | B | NR | lewe | moras
Logonda20062 |26z |LAGONDAOG2A | 473 | AM | s | NR | lum | 201230
LondmarkvCDOLW  |ao051A  |ussisoedacas | 418 | A | Bams | NR | o0z | 72088
LEMMANXSTRUST  |aoo6aoN |usszszzoars | 299 | Am | Ca | NR | oS | 1awmosm
Madson ParkFundng ,Ld |2o051 |ussselreadse | 46 | A | Ba | NR | oum | e
Mertl Lynch Morgage Investors, ne. |2006HEL |usseozousze | 678 | & | C | NR | oawe | oo

Merrill Lynch Mortgage Investors, Inc. 2004-WMC5 |US59020UMK87 “ 0.47% 12 065 931

MORGANSTANLEY Captal|20065RR2 acCoUrQwa | 741 | Am | NR | AaA | 1um | 201230
orth Street Referenced Lined Notes 20059 |uscessezaarr | aed | Am | Aa | NR | 2006 | w2
NYLMFLATRONCLOLTD.  |20031A  |USezostwAnds | 13 | AM | Asa | NR | 13me | w2
Octagon Ivesiment Parners viud Vi lusersrivaes | sse | A | Bams | NR | oime | 4avame
OPTION ONE MASTER LOANTRUST |20054 |useeasorGeas | 240 | & | NR | cc | oz | sseom
pan-Europen industial Properies | 2xsowaszesras | 02 | AM | s | NR | oz | sanam
pan European Indusiia Properies | axsolesseoets | 110 | Am | s | NR | o0z | 72080
prefered Termsecs X |x |usraomwaazs | ado | see | A2 | Aaa | lome | oraeeas
prefeed Term Securiies v | ousraomumars | ara | Ber | a2 | aaa | lesw | w2
pumaaserFindPa  po  |aumoopUmA00 | 047 | AM | s | NR | 03w | samezz

RESIDENTIAL ASSET MORTGAGE
PRODUCTS, INC. 2006-NC2  |US75156TAH32 2.08 CCC C 0.14% 3 645 296

Securitized Asset Backed Receivables LLC 2004-OP1 |US81375WACOL 0.44% 11 200 708
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Credit Exposure B

Silverado CLO Ltd 2006-1 US82834WAJ80 | 705 | A | Bal | NR | 043% 10 935 889
SMART HOME REINSURANCE LIMITED 2006-1X  |US83170GAE44 | 409 | A+ | AL | NR | 057% 14 581 185

Stamic ResDENTIAL CoO (START) 2006 A L2054 |usesrovaeas | 15t | co | cams | we | o | tomssm

STAtic reSIDENTIAL TRUST 2005-A US85768PAC14 | 354 | ccc- | C | NR | 007% 1822648
Steringmax MES Lid | xsormesrss | 264 | A | NR | AaA | 05T 14561 165

[STRUCTURED ADJUSTABLE RATE
MORTGAGE LOAN TRUST US863579WU83 5.83 AAA Al 0.19% 4954 484

TeinMorgage st |2o04oWe |usseaselwss | 32 | AM | s | NR | oame | 120428
TTANEUROPEPLC  |zo065A  xsozrrrassoo | 631 | Am | NR | Aaa | 13w | w2
US CaptalFundng il w|ussoszean7 | aes | Be | Am | Aa | ieme | w2
VemureCBONCDOLW.  |2o031A |usozzrwaa0s | 330 | AM | s | NR | lum | csoerase
WASHINGTONMUTUAL |zoo5Re |usozozrsses | 217 | Am | Baml | NR | o3 | 79%33
WASHINGTONMUTUAL  |zoosmia |usszossceoez | 48 | A+ | C | NR | osmw | susmL

ing Investment Grade Limited V 5|US98885YAA73 . 24 279 875

1"



Credit Exposure C

ABACUS Ltd 2005-4 US00256GAA31 | 592 | AAA |  Aa2 | NR | 019% 5400 126
ABACUS Ltd 2006-NS1 |USO02573AC74 | 856 | AA | Caal | NR | 022% 6075 142
Accredited Mortgage Loan Trust 2004-3 US004375BP58 0.11% 3113 686

Ace SecuritesCorp ___|2004-FM2 _|US004421GL10 | 305 | A | Baa3 | NR | 004% | 1032705 |
Ace SecuritesCorp __ |2004-HE3 |US00a421Hve2 | 033 | B | Bl | NR | 012% | 341036 |
Ace SecuritesCorp  |2004-HE4 |US0044213337 | 273 | AA+ | A2 | NR | 104% | 28987875 |
Ace SecuritesCorp  |2004-HE4 |US004421N49 | 305 | B | Ca | NR | 019% | 5258220 |
Ace SecuritesCorp  |2005RM2 |US00442INYS7 | 246 | A | Cas2 | cCCC_| 024% | 6750157 |
ACESECURITIESCORP. _ |2005HE4 |US004421PVe0 | 305 | A | B2 | B | oOa4s% | 12108432 |
Anthracite EwoCRECDO | 1XS0276697272 | 379 | NR | Aa3 | AAA | 036% | 10125235 |

Asset Backed Securities Corporation 2003-HE3 |US04541GEMO6 | 152 | BB | Bal | B | 0.05% 1308 962
Avalon Capital Ltd 3 | 3Usos3arADBY | 582 | A | Bal | NR | 018% 5062618

BANC OF AMERICA COMMERCIAL
MORTGAGE INC 2005-2 US05947UM471 6.17 AAA Aaa 0.64% 17 887 917

Bayberry Funding, Lt |2006-1A _|USO7272PACAL | 201 | D | Cc | NR | 018% | 5031048 |
BAyview commercial AssetTrust | OUSO07324SAX09 | 155 | AAA | Aaa | AAA | 040% | 11246119 |
BAyview commercial Asset Trust ________|2005-3A _ |US07324SCCA4 | 555 | NR | Aaa | AAA | 041% | 11306927 |
[Bear Stearns Asset Backed Securifies LLC__|2005-HEL _|US073879PS14 | 154 | A | Baal | NR | 033% | o272 |

Bear Stearns Commercial Mortgage Securities
Inc. 2005-T18 US07383F5M69 6.27 Aaa AAA 0.18% 5062 618
Bear Stearns Commercial Mortgage Securities
inc. 2005-PWR8 |US07383F7Y89 6.26 Aaa AAA 0.73% 20 250 472

Brascan Real Estate Financial Partners LLC 2004-1 US10550TAA79 | 162 | AAA |  Aaa | NR | 037% 10 214 853
BROADWICK FUNDING, LTD. 2006-1A  |USI1161RAFO1 | 201 | cc | C | NR | 020% 5601 017

Capital Trust RE CDO Ltd. 2005-1A  |US140558AA57 | 287 | AAA | NR | AAA | 044% | 12 124 084
Capital Trust RE CDO Ltd. 2005-1A  |US140558AC14 | 379 | A | NR | A | 010% 2700 063

C-BASS LTD USI24670AC45 | 444 | CC | Caa3 | C | 027% 7425173
[CHL Mortgage Pass-Through Trust 2004-25 200425  |US12669GKJ93 | 248 | AAA | B3 | NR | 028% 7 658 354
citigroup Mortgage Loan Trust, Inc 2004-OPT1 |US17307GJQ29 0.03% 806 448
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Credit Exposure C

CITIGROUP MORTGAGE LOAN TRUST, INC.  [2004-RES1 |US17307GKR82 | 197 | BBB | Ba3 | NR | 0.03% 832 689

COUNTRYWIDE ALTERNATIVE LOAN TRUST |2006-OA11 |US02147DAL55 11.22 “ 0.15% 4050 094
COUNTRYWIDE ALTERNATIVE LOAN TRUST |2005-56  |US12668AMB88 -“ 0.09% 2445 588

[Countrywide Asset Backed Certificates 2004-11  |US126673LT78 | 046 | AA | NR | BBB | 0.20% 5437 252

DekaniaCDO  |2003-1A  |US244882AB20 | 559 | AAA | NR | AAA | 085% | 23625550 |
Dryden Vill-Leveraged Loan CDO 2005 [2005-8A _ |US26243YAC12 | 571 | A | Bal | NR | 028% | 7695179 |
Duke FundingVilid _ |2004-1A  |US264403ACO1 | 266 | CC | Caa3 | NR | 049% | 13494620 |
[Encore Credit Receivables Trust 20052 [2005-2 _|US126673%605 | 413 | A | C | NR | 021% | 7425173 |

CEDAR26_28_C77
FAirHazel Street 1/1567M_C 3.53 A A2 1.21% 33 750 786
FIRST FRANKLIN MTG LOAN ASSET BACKED
ICERTIFICATES 2006-FF17 |US32028KAJ51 18.16 CCC C CcC 0.24% 6 750 157

Fortus Funding, Ltd ____ |2006-1  |US34958CADGS | 284 | cc | C | NR | 011% | 3149831 |
FORTRESS CREDITFUNDING LP____ |2006-3A _ |US34957RAG74 | 748 | NR | Aa2 | NR | 049% | 13500314 |
FORTRESS CREDITFUNDING LP____ [2006-4A _ |US34957XAE94 | 743 | NR | A2 | NR | 029% | 8100189 |
FrandnCclo  4A  |US352504AB03 | 478 | AA | A2 | NR | 024% | 6750157 |
Fund America Investors Il Lid _ [2004-3A  |US80410JAD63 | 215 | BB+ | Ca | NR | 033% | 9099904 |
GEMSTONECDOLTD | OUS36867VAE?4 | 217 | BBB | C | NR | 024% | 6750157 |
GEMSTONECDOLTD | 0US36868BAE02 | 318 | cc | C | NR | 024% | 6750157 |
GOLDENTREE CAPITAL OPPORTUNITIESLP_|2006-1A _ |US38136CAD20 | 671 | AA | A2 | NR | 012% | 3375079 |
GREENPOINT MORTGAGE FUNDING TRUST |2006-AR5 |US39538AASS0 | 305 | NR | C | NR | 017% | 4725110 |
GREENPOINT MORTGAGE FUNDING TRUST |2005-AR4 _|US39538WCN65 | 397 | ccc | € | NR | 014% | 3794817 |
GREENPOINT MORTGAGE FUNDING TRUST |2007-AR2 |US39539LAQ4L | 204 | NR | C | NR | 052% | 14445335 |
GSAMPTRUST _ |2004-AHL |US36242DHSS3 | 197 | A | A3 | NR | 011% | 3003813 |
GSarld 20044  |US36242CAF23 | 351 | A | NR__| B | 049% | 13500314 |

Harborview Mortgage Loan Trust Series 2006-12 |2006-12 US41162DAN93 “ 0.24% 6 750 157
Harborview Mortgage Loan Trust Series 2006-9 |2006-9 US41161XAJ54 “ 0.17% 4725110
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Credit Exposure C

Home Equity Asset Trust 2004-7 US437084FW18 0.05% 1390 835
Hudson Straits CLO Ltd 2004-1A  |US44413QAD34 | 635 | A | Baa3 | NR | 030% 8 268 943

INDYMAC RESIDENTIAL ASSET BACKED
[TRUST 2005-A US43708AAX00 2.55 BBB Ca CCC 0.12% 3375079

JER CDO 2005-1A  |US46614KAA43 0.48% 13 484 617
JETBLUE AIRWAYS CORP 2004-2 USA7714NAB38 | 769 | BBB+ | Baal | NR | 0.49% 13 500 314

Katonah CapitalLLC | 6USAS6010ADE0 | 629 | A | Bal | NR | 024% | 6750157 |
LandmarkCDO,LLC _ |20043  |US51506DAESL | 502 | A | Baa3 | NR | 012% | 3375079 |
LCM Limited Parnership _____[3A___ |US50182CAC29 | 624 | A | Baa3 | NR | 017% | 4725110 |
LNRCDOLTD.  [2006-1A  |US53044MAA7L | 505 | AA | Bal | BB- | 012% | 3375079 |
MAGNETITE CLO, LIMITED _ |2003-5  |USS50525AC44 | 459 | A | Bal | NR | 024% | 6750157 |
IMASTR ASSET BACKED SECURITIES TRUST |2005-OPT1 |US57643LHU35 | 246 | BBB | NR | CCC | 036% | 10022340 |
IMASTR ASSET BACKED SECURITIES TRUST |2005-OPT1 |US57643LHW0 | 305 | ccc | NR | CcC | 018% | 5035493 |
Merril Lynch Morgage Investors, Inc. ______|2004-OPT1 |US59020UKP92 | 197 | Aa+ | NR | A | 008% | 2133974 |

Merrill Lynch Mortgage Investors, Inc. 2004-WMC5 |US59020UMJ15 n 0.46% 12776 698
AJ_CMBSPOR
ML AJ CMBS Portfolio 992167TM_C 7.03 AAA Aaa 0.73% 20 250 472

Morgan Stanley ABS Capital | |2004-HE9 |US61744C)xs6 | 197 | A | Baa3 | BB | 010% | 2659774 |
MORGAN STANLEY Capitall _ |2006-SRR2 [BCCOU7QW3 | 747 | AMA | NR | AAA | 097% | 27000629 |
Morgan Stanley Home Equity Loans 2005-1 __[2005-1 _ |US61744CLlH78 | 125 | A | B3 | NR | 012% | 3375079 |

Nautilus CDO 2006-3 US639099AD28 | 000 | D | NR | NR | 012% 3247 898
NEW CENTURY HOME EQUITY LOAN TRUST |2004-4 US64352VJN29 | 897 | BBB | Baa3 | NR | 0.07% 1859 227

New Century Home Equity Loan Trust 2004-3 2004-3 US64352VJIA08 X 0.08% 2089 077

14



Credit Exposure C

Notthwesterly CDON I [XS0199037531L | 501 | A | Baa2 | NR | o049% | 13547785 |
IN-Star Real Estate CDO2006-8  |2006-8A  |US62940FADIS | 491 | NR | Baa2 | AAr | 053% | 14850346 |
N-star Real Estate COOLTD | OUS62939WAA3S | 397 | AMA | Aaa | NR | 066% | 18225425 |
IN-star Real Estate COOLTD  [20055  |US62940HAES3 | 842 | AA | NR | BB+ | 031% | 8549884 |
NYLIM FLATRONCLOLTD.  [2003-1A  |US62048MAB28 | 411 | AA | A2 | NR | 024% | 6750157 |
Octagon Investment Partners VI, Ltd VI |US67571YAE32 | 560 | A | Baa3 | NR | 027% | 7425173 |
OPTION ONE MASTER LOANTRUST _ [2005-1  |US68389FGP36 | 255 | B | NR | cC | o005% | 1292733 |

People’s CHoice Home Loan Trust _______[2004-2 _ |US71085PAX1S | 197 | A+ | A3 | B | 03% | 8775204 |
Preferred Term Securites 15Ld | 15US74041CABS4 | 554 | B- | Ba2 | AAA | 021% | 5737634 |
Preferred Term Securites XIV._______ | 0US74041UAA79 | 379 | BB+ | A2 | AAA | 071% | 19731667 |
PULSCDO2006-1PLC  [2006-1  [XS0260584148 | 489 | AAA | Aaa | NR | 012% | 336206 |
RasproTrust  [20051  |UST5405RAAM | 271 | A | A2 | NR | 099% | 27574074 |
Resource Real Estate Funding _____ |2007-1A _ |US76121BAKS2 | 463 | NR | Aa3 | AA- | 079% | 21869572 |
SiveradoCloLd  |2006-2A  |US82835AAJ5L | 783 | A | Bal | NR | 036% | 10125235 |

[STATIC RESIDENTIAL CDO (START) 2006-A
Ltd 2006-A US85768VAD64 18.72 CcC Ca 0.73% 20 202 809
[STATIC RESIDENTIAL CDO (START) 2006-B
Ltd 2006-B US85768XAF78 3.01 CcC 0.56% 15 525 362

STAtc eSIDENTIALTRUST _ |2005BA  |US857680AF28 | 618 | cc | Cc | NR | oar% | 12037521 |
Stone TowerCLOLW _ [20053  |US86175NADS3 | 622 | A | Baa3 | NR | 017% | 4725110 |
SUMMITRMBSCDO,LTD _ [20051  |US866244AC06 | 275 | A | NR | B | 063% | 17500143 |
TRAPEZAEDGECDOLTD | 0USs12lAB4s | 667 | NR | Bal | AAA | 02e% | 6711315 |
UNITED CAPITALAVIATIONTRUST | 0US90264FAES8 | 504 | A | A3 | NR | 273% | 41708143 |
US Capitel Funding ! [l |USU0390KAA25 | 540 | BB | AL | AAA | 282% | 41708143 |
US Capital Funding il |m__ |US90342BAC72 | 374 | B+ | Baa2 | AAA | 056% | 15525362 |
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Credit Exposure C

ICTORIA FALLS CLO, LTD. 2005-HE1 |US926244AE48 | 694 | A- | Baad3 | NR | 029% 8100 189

WAMu MOrtgage Passthrough Certificates,
Series 2005-AR19 2005-AR19 |US92925CBP68 .66 AA 0.41% 11 409 632

WASHINGTON MUTUAL 2005-AR13 |US92922F5B06 | 233 | A+ | C | NR | 022% 6019 459

WELLS FARGO HOME EQUITY TRUST 0/ US9497ERAH70 X 16 875 393
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